
 

 

 

The Manager                     05th May, 2026 

Listing Department 

National Stock Exchange of India Limited 

“Exchange Plaza” C-1 Block G 

Bandra Kurla Complex 

Bandra (East) 

Mumbai- 400051 

 

SYMBOL: APOLSINHOT 

 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015-Newspaper Publication  

Dear Sir/Ma’am, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 

2015, please find enclosed herewith the published copies of notice to shareholders in respect of 

transfer of dividend and equity shares of the Company to Investor Education and Protection Fund 

(IEPF). The notice have been published in English newspaper-Business Standard and Tamil 

newspaper-Makkal Kural on 05.05.2026. 

Please take the same on records. 

Thanking You. 

Yours faithfully, 

For APOLLO SINDOORI HOTELS LIMITED 

 

Nadakuditi Achutha Madhavi 

Company Secretary & Compliance Officer 

 



gulveen aulakh
NewDelhi, 4May

ElonMusk-backed satellite
broadband serviceprovider
Starlinkhasbeenaiming for
an India launch since it first
announced its entryback in
November 2022. Three anda
half years on, the SpaceX
subsidiary continues to face
hurdles.And, according to
industry insiders, thewait
might just get longer: The
company is yet to receive
clearance fromsecurity
agencies and the last set of
regulatory approvals in the
formof clearanceof its
foreigndirect investment
(FDI) proposal.
“Theyhave receiveda

go-ahead fromIN-SPACe
andDoT (Department of
Telecommunications), but
security clearance is still in
limbo,” said a senior govern-
mentofficial, askingnot to
benamed.
IndianNational Space

PromotionandAuthorisa-
tionCentre (IN-SPACe)
clearedStar-
link tooperate
in India in
July 2025, a
monthafter
theDoT
issued it a
globalmobile
personal com-
municationby
satellite (GMPCS) services
licence.DoTgave its letter
of intent inMay2025. The
firmreceivedprovisional
spectrumfor trials in Sep-
tember 2025 andhasbeen
undergoing trials for secur-
ity clearance since.
However, government

officials speaking toBusi-
nessStandardover thepast
severalmonthshaveflagged
concerns fromanational
securitypoint of view,
noting that control of the
satellitenetworkmust
remainwithin the country.
“Securing separate

security clearance for each
satellite gatewayand local-
isationof facilities for lawful
interceptionare required.
But therehas tobe complete
complianceof security
norms,which is tricky in
their case since the (constel-
lation)networkoperates
without theneed to con-
formtopolitical bound-
aries,” theofficial added,
alluding to instances of Star-
linkoffering services in
international conflict areas.
Themost recent example

is Iranwhere Starlink ter-
minalshavebeen smuggled
in to enablepolitical activ-
ists access the internet amid
an internet shutdownby the
Islamic regime since Janu-
ary. Starlink also offered its
service free of charge in
Ukrainewhen theRussia-
Ukrainewarbegan in 2022.
Asper licence terms in
India, Starlinkhas topro-
vide call data records to
security agenciesupon
request and turnoff services
at timesof crisis under gov-
ernmentdirection.
“Their FDI (foreign

direct investment) proposal
is yet tobe approved.There
are concerns regarding the
structure of the company,”
said another senior official,
seeking anonymity as the

discussions arenotpublic.
India allowsapprovals

for proposalswith 100per
centFDI in satellite ser-
vices,with automatic
approvals for proposalswith
up 74per cent foreign
investment.Higher levels of
investment require govern-
ment clearance.Whileman-
datoryownership
disclosurenorms issuedby
theDepartment for Promo-
tionof Industry and Inter-
nalTrade (DPIIT)have tobe
compliedwith, the com-
pany’s FDI application is
pendingwith theDepart-
ment of Space (DoS). Per-
mission for theuseof
satellites to link to India and
settingupa company for
that in Indiahas tobegiven
byDoS, anofficial said.
Queries sent toDoTand
DoSdidnot elicit a response
as ofMondayevening.

Spectrumallocation,
pricingpains
Compliancewith regulatory
normswouldonlybeamong

thefirst steps
for thecom-
pany tomake
an India foray.
First, the spec-
trumrequired
forbeaming
satellite ser-
vices in India
will have tobe

allocated.TheTelecom
RegulatoryAuthorityof
India (Trai)has identified
the spectrumbandsand
proposedafive-year spec-
trumallotment, extendable
by twoyears, asper itsMay
2025 recommendations.
Starlinkhas suggesteda
longer 20-year term,while
Indiansatellite servicepro-
vidersRelianceJioand
BhartiAirtelhavebacked
three tofive-year terms to
gaugemarket stability.
However, officials aware

of thedetails said that the
ruleson theallocationof sat-
ellite spectrum,onan
“administrativebasis”, as
per theTelecommunica-
tionsAct 2023,wereyet to
come into force. “The rules
areacomplex lot andareyet
tobe issued.Notall sections
of theActhavebeennoti-
fied, including spectrum
assignmentand licensingof
the services,” a senior gov-
ernmentofficial added. Sec-
tions 3and4of theAct,
dealingwith thenewauth-
orisation framework for tele-
comnetworksandspectrum
assignmenton
anauctionand
administrative
basis, respect-
ively, arekey
amongabunch
of rules that are
yet tobenotified.
However,

according to legal
experts, thegov-
ernmentcanpro-
ceedwith the
allocationunder
existing regulationsandover
to thenewregulatory regime
oncerulesarenotified.
Yet anotherhurdle can

be theprice atwhich satel-
lite spectrum is assigned
administratively. Trai had
suggestedkeeping the
charge forusing satellite
spectrumat4per cent of

adjustedgross revenuewith
possible subsidy foruser-
terminals;DoTbacks lev-
ying a 5per cent chargewith
an incentive of 1 per cent for
providing connectivity to
far-flungor remote areas.
“TheDoT isprettymuch

decidedon thepricing, and
it is sticking to the 5per cent
levels,withdiscount for
remote connectivity butno
subsidyon terminals,” said
a source familiarwith the
developments. TheDigital
CommunicationsCommis-
sion (DCC), the topdecision-
makingbodywithin the
communicationsministry,
will take afinal call on this.
Clarity onbothelements

—spectrumandpricing—
is crucial for satellite com-
municationsproviders to
launchcommercial ser-
vices. This applies to Star-
link aswell asBharti
group-backedEutelsat
OneWebandReliance
Industries-backedJio-SES
joint ventureOrbitConnect
India. The latter twohave
secured the required
licences andpermits but
await security clearances at
the samepace as Starlink.
Telecomminister Jyoti-

raditya Scindia told
reporters inFebruary that
the governmentwaswork-
ing to ensure that the rollout
of satellite servicesdidnot
suffer fromwantof regula-
tory clarity on spectrum
assignment andpricing.

Bigbusiness
Satellite broadbandholds
strategic value for India as
the servicemaybe thebest
way to connect theuncon-
nectedand remoteparts of
the country,where terres-
trial networks cannot ven-
ture, therebyaddressing the
digital divide formillions of
underservedusers.
The revenuepie for satel-

lite services is estimated to
be~15,000-18,000crore, far
smaller than the~3.7 trillion
revenue that terrestrial
mobilenetwork services
churnedout inFY25.
But going forward, the

satellite communication
(SATCOM) segment is pro-
jected to reach$14.8 billion
in Indiaby 2033, according
to a 2025EY-FICCI report on
Unlocking India’s Space
Economy.
By leveraging satellite

constellations, India can
acceleratebroadbandpen-
etration, enhancefinancial

inclusion, and
strengthendigi-
tal infrastruc-
ture, supporting
flagship initiat-
ives suchasDigi-
tal India and
BharatNet, the
report said.
Deloittepre-

dicts that certain
satelliteoper-
atorswill pursue
direct competi-

tionstrategies, particularly
indeveloping regions.
“Theseoperatorswill offer
services at substantially
lowerpricepoints than ter-
restrial providers, aiming to
captureunderservedmarket
segments throughaggres-
sivepricingandsimplified
serviceofferings,” it said ina

Hazy signal for Starlink

What’s holding
back theUS satellite
service provider’s
Indian foray?

March2026 report, outlining
thecompetition fromDirect-
to-Device serviceswhere
high-speedconnectivitywill
come fromsatellite
directly tomobile
phones,without theneed
of an internet connection.
Theentryof Starlinkcould
well catalyse this.

IsStarlinkprepared?
Theworld’s largest
satellite communi-
cationsproviderwith

over 10,000 lowerearth
orbit (LEO) constellations,
is learnt tohaveplans to
buildearth stationgateways
atnearlyadozen locations
in India includingMumbai.
It hasalsoapplied forper-

mission to import
equipment for creating
this infrastructure.
Starlink is also tying

upwithvarious state gov-
ernments andcentral gov-
ernment entities, the latest

being theUnique Identifica-
tionAuthority of India to
enableAadhaar-based cus-
tomer verification.The
company is yet to announce
thepricing structures for its
commercial plans for con-
sumers or enterprises in
India, but generally the ser-
vice requires a terminal or a
dish,which costs $250-380
globally, dependingon the
country. The commercial

planmaybeamonthlyor
annual cost on topof this
one-time spend fordedi-
cated internet speeds ofup
to 100Gbps.
Existing servicepro-

viders that offer data and
broadbandplans, like
Reliance Jio andBharti
Airtel, offermuch lower
hardware costs, speedsofup
to 1Gbps, andoftenbundle
over-the-top (OTT) app sub-

scriptions, at totalmonthly
plans rangingbetween
~1,000and4,000. Starlink is
learnt tohave leaseda large
office space inNewDelhi
and tobeactivelyhiring for
on-sitefinance, operations,
andcompliance jobs inBen-
galuru, according to social
mediaposts.
Starlink’swillingness to

complywith thegovern-
ment’s requests tohalt ser-

vices in anyarea, after it has
beengivenclearances to
operate, also remainsuncer-
tain, saidBengaluru-based
public policy researchfirm
Takshashila Institution ina
notedatedApril 12. Thenote
alsoflags the risk of the
company leveraging sensi-
tivedata from itsusers.
According to industry

insiders, Starlink’s applica-
tionalso continues to lag
due to external geo-political
factors, primarily the falling
out betweenElonMuskwith
USPresidentDonald
Trump. “There isno reason
now that India shouldgive
any leeway toStarlink;
rather itwouldhave to
complywith termsandcon-
ditions set by the Indian
government,” said a senior
industry executive asking
not tobenamed.
Queries sent to Starlink

didnot elicit a response as
ofMondayevening.
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clarity on both
elements— spectrum
and pricing— is
crucial for satellite
communications
providers to launch
commercial services

revenue pie for
satellite services
estimated to be
~15,000-18,000 cr,
far smaller than
the ~3.7 trillion
terrestrial
mobile network
services churned
out in fy25

Orbiting opportunity
Timeline of approvals to Starlink
Date Approval Authority
May 2025 Letter of Intent Department of Telecommunications (DoT)
June 2025 GMPCS licence DoT
July 2025 Satellite authorisation IN-SPACe
2026 Security clearance (pending) Law enforcement agencies under MHA

Players ready for India market launch
Company Parent Global satellites / constellation network
Orbit Connect India Jio Platforms & SES JV 11 launched and 3 plannedMEO (by SES)
OneWeb India Eutelsat-OneWeb, 654 active LEO and 34 GEO (Eutelsat);

backed by Bharti group 340 LEO planned in 2027
Starlink SpaceX 10,336 active, additional 12,000 approved LEO
Amazon Leo Amazon 82 active, 300 launched, 100more planned LEO
(formerly Project Kuiper)
Globalstar Amazon (announced 88 active (only satellite for Apple IoT) LEO

acquisition in April)

MHA: Ministry of Home Affairs; LEO: Low Earth Orbit; MEO: Medium Earth Orbit;
GEO: Geostationary Earth Orbit Source: BS Research, satellitemap.space

EXTRACT OF AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2026

Particulars

Standalone Consolidated

3 MONTHS
ENDED

31 MARCH
2026

(AUDITED)
Rs. Crores

YEAR
ENDED

31 MARCH
2026

(AUDITED)
Rs. Crores

3 MONTHS
ENDED

31 MARCH
2025

(AUDITED)
Rs. Crores

3 MONTHS
ENDED

31 MARCH
2026

(AUDITED)
Rs. Crores

YEAR
ENDED

31 MARCH
2026

(AUDITED)
Rs. Crores

3 MONTHS
ENDED

31 MARCH
2025

(AUDITED)
Rs. Crores

1. Total Income 4,565.30 17,361.99 4,175.47 4,739.37 18,096.21 4,378.95

2. Profit before Exceptional Item and Tax 420.41 1,500.11 342.99 327.45 1,259.19 289.52

3. Profit before Tax 420.41 1,491.07 342.99 327.45 1,248.81 289.52

4. Net Profit after tax for the period 312.44 1,111.33 254.60 216.73 859.92 187.91

5. Net Profit after Tax and Non-Controlling
Interest

312.44 1,111.33 254.60 215.25 854.19 186.87

6. Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after tax)]

(877.55) 401.24 758.99 (965.84) 167.10 692.53

7. Paid up Equity Share Capital
(Face Value Re.1)

85.00 85.00 85.00 85.00 85.00 85.00

8. Other Equity 14,588.58 * 14,588.58 * 14,357.34 ** 13,819.85 * 13,819.85 * 13,828.48 **

9. Earnings per Share (Basic and Diluted) Rs. 3.68 # Rs. 13.07 Rs. 3.00 # Rs. 2.53 # Rs. 10.05 Rs. 2.20 #

* As at March 31, 2026.
** As at March 31, 2025.
# Not annualised.

Note:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and full year Financial Results are available on the websites of the Stock Exchange(s)
(www.bseindia.com and www.nseindia.com) and Company's website www.exideindustries.com. The same can be accessed by scanning the QR code provided below.

By order of the Board

Avik Kumar Roy
Mumbai Managing Director & Chief Executive Officer
May 04, 2026. DIN : 08456036
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