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L TAKE TWO 

Tata Steel's Welsh question 
Why the British operations remaina drago onthe steel major’'s performance 

ISHITAAYAN DUTT 

Kolkata, 13 February 

ata Steel has a very British prob- 
lem. The performance of Euro- 

pe dragged its October-Decem- 
ber (Q3FY23) performance, with the 

UK business accounting for a major 
part of the operating loss; on the bot- 

tom line, the overhang of the British 
Steel Pension Scheme (BSPS) showed. 

And a nearly three-year discussion 
with the UK government on asupport 

package for a green transition resulted 
in an offer that fell short of the ask. 

The impact of Russia’s war on UKr- 

aine and its fallout on global energy 
prices, especially in Europe, wasn’t lost 

on anyone. As the market slowed and 
prices tumbled, mills cut production. 

Data from SteelMint shows that prices 

of hot rolled coil, a benchmark for flat 
steel, had dropped about 37 per cent 

from peak levelstill December in West 

Europe. Yet, a consolidated net loss of 

32,223.84 crore was unexpected. 

Tata Steel Europe recorded a neg- 
ative Ebitda of ¥1,551 crore; at a con- 
solidated level, Ebitda was at 34,154 
crore led by the India operations (stan- 

dalone Ebitda was at 35,334 crore). 

The big impact at the profit after 

tax level was a non-cash deferred tax 
expense 0f32,150 crore mainly relating 
to the movement in BSPS, which the 
company de-risked by expanding the 
insurance coverage on its liabilities 
from 30 to 60 per cent. The residual 

insurance of liabilities is expected to 

be completed in the first half of 2023. 

Analysts believe the challenges on 
account of the UK aren’t going away 
in hurry. A Motilal Oswal report said 
European operations, especially Brit- 

ain, were expected to face headwinds 

owing to recessionary pressures, an 
overhang from BSPS, increasing coki- 
ng coal consumption costs, and assets 
nearing end of usage life. Plus, long- 
term contracts are expected to be rep- 

riced at lower rates than last year. 
Tata Steel Europe's performance is 

not acasein isolation. After a post-Co- 

vid boom, the Ukraine war slowed 
down major economies taking the 
sheen off steel prices and impacting 

companies. But Europe and the UK in 

particular has mostly been a struggle 
dotted with write-offs and sell-offs for 
the steelmaker since the £6.2-billion 
acquisition of Corus in 2007. 

The operations in Europe comprise 

two primary units: IJmuiden, Nether- 
lands, and Port Talbot, Wales. It’s the 
latter that has largely been the white 
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elephant in the expensive buyout. 

Consider this: the UK’s share in the 
negative Ebitda during the quarter is 
about 70 per cent; the Netherlands part 

in it was more of an aberration. 
“There have been very few quarters 

when the Netherlands has been Ebit- 
da-negative. It isgenerally the UK that 
has dragged down profitability,” T V 
Narendran, chief executive officer and 
managing director, Tata Steel, said. 

Of course, the UK operation has 

also come a long way. “Around 2015- 
2016, we were losing a million pounds 
a day. That was the size of the probl- 
m,” Narendran said. “Then we brou- 

ght it to a range between (-) £100 mil- 

lion and (+) £100 million Ebitda. This 

year also, we were on track. But energy 
prices, which were already high in the 

UK, shot up after the war in Ukraine.” 

In the pre-war days, energy cost in 
the UK was double that in Europe. But 

in the aftermath of the invasion, it soa- 
red everywhere. The UK government 
put a price cap that narrowed the gap. 

But Port Talbot comes with its own ch- 
allenges. Unlike IJmuiden, it is not a 
well-balanced plant — it buys a lot of 
electricity from the grid and lacks coke 
oven capacity or gases. So, an increase 
in gasand energy prices hurts it more. 
Also, the downstream assets are a cons- 
tellation of sites across the UK. Asa re- 
sult, the production cost is £40-50 per 

tonne more than in the Netherlands 
and Tata Steel has had to perform a 

balancing act in optimising output. 
The capacity of Port Talbot theoret- 

ically is 5 million tonnes (MT) but the 

targeted operating level has been 2.5- 
3 MT. And it’s operating at 70 per cent 

of that (while the 7-MT IJmuiden is at 

90 per cent). But the fragile side has 

shrunk over the years — from about 
14.4 MT at the time of acquisition. And 

as Tata Steel gears up to expand in In- 

dia — from 21 MT t0 40 MT by 2030 — 
where margins are higher and costs 
lower, Europe’sinfluence inthe overall 

scheme of things will lessen further. 
The UK plant is staring at another 

problem — some assets are coming to 
end-of-life. That again has put the sta- 
bility of performance under pressure. 

‘When the Corus Group was formed 

from a merger between British Steel 
and Koninklijke Hoogovens in 1999, 
investments were made to modernise 
the Dutch facilities, the British side 
was stuck in a time warp. And even as 

Tata Steel invested more than £19 bil- 
lion in the UK since 2007 (as of 2020), 

structural issues remain. 
Theburning issue ahead right now 

is a transition to greener steel, which 
involves replacing blast furnace with 
electric arc furnace and using locally 
sourced scrap in the UK. And that 

would require big investments. 
In the Netherlands, the configura- 

tion proposed for the transition uses 

gas-based and thereafter hydrogen- 
based direct reduced iron, melting it 
in areducing electric furnace and then 
using steel melt shops. But the com- 
pany is less dependent on government 
support here, relatively speaking. 

With the UK government, the com- 
pany has been in conversation for ab- 
out three years for a support package. 

Finally, last month, the government 
came up with an offer believed to be 

about £300 million. But it’s a lot less 
than what Tata Steel had asked for. 

“What we had asked for is some- 
thing that should have fixed it for good; 
thisis alittle sub-optimal,” Narendran 

said. The package on the table is being 
assessed and the outcome will decide 
the future of Port Talbot. Last year, the 
management had said that without 
support, there could be closure of sites. 

But Tata Steel may not throw in the 
towel yet, especially after a stellar sho- 
wing in Europe in FY22 when it report- 

ed the highest-ever Ebitda of £1.2 bill- 
ion (UK was at £215 million); in QIFY23 

Europe reported the highest-ever quar- 

terly Ebitda with Ebitda per tonne high- 
erthan India. But the ride has only been 
good when steel prices are high. 

So, what lies ahead for Port Talbot? 
The answer is, well, still blowin’ in 
the wind. 
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ON SENTIMENTS 

Business Standard 

Consumer sentiments 
improve, still too low 

MAHESH WYAS 

Consumer sentiments improved 

in January 2023. The Index of Co- 
nsumer Sentiments (ICS) reached 

839 (base 100 during September- 

December 2015), which isthe high- 

estsince sentiments were hit seve- 
rely by the Covid-19 induced 
lockdowns. The ICS, however, con- 
tinues to remain lower than its pre- 

pandemic level. The ICS was at 

105.3 in February 2020. It had drop- 
ped substantially by nearly 8 per 
cent in March 2020 itself before 
shedding a massive 53 per cent in 
April 2020. The ICS dropped early 

upon the advent of Covid restric- 

tions and then massively as the 
restrictions became pervasive. 

The recovery in consumer sen- 
timents from the pandemic has 

been the slowest among all eco- 
nomic indicators. While most pro- 

duction indicators recovered rap- 

idly from the pandemic shock, 
household well-being in general 
and their perceptions regarding 
their own future have still not 
recovered fully. The recovery is 
very slow and stillincomplete. The 
Reserve Bank of India’s (RBI) con- 

sumer confidence survey suggests 
the recovery has been very slow 
but seems complete. 

CMIE’s consumer sentiment 
indices are based on responses 

from urban and rural regions of 
India. The monthly indices are typ- 
ically based on responses from 
about 44,000 households, of which 
about 28,500 are from urban India 
and the remaining 15,500 from 
rural India. The RBI survey is based 
on responses from about 6,000 

respondents from 19 cities. 

CMIE’s Consumer Pyramids 
Household Survey shows that the 
consumer sentiments index is still 
a substantial 20 per cent lower than 

it was in February 2020, the month 
just preceding the onset of the 

Covid-19 induced mobility restric- 
tions. And, the deficit in urban 
areas is a bit worse — at 23 per cent 

— than in rural areas. 
Answers to five questions go 

into the making of the Index of 
Consumer Sentiments. Three years 
after the Covid-19 shock each of 
them show that households con- 
tinue to remain stressed and con- 
tinue to have largely pessimistic 
views regarding their future. Before 
we discuss these five indicators it 
may be useful to understand the 
analytical framework. For each of 
the five questions, households 

answer conditions being either bet- 
ter than a year ago, worse than a 
year ago or same as a year ago. 
What matters is the percentage of 
households that respond with “bet- 

ter” after netting out the “worse”. 
Before the pandemic about 31 

per cent of households stated that, 

financially, they were 

improvement over much worse 
times during the peak of the pan- 

demic. But a full recovery in future 
expectations is still quite far. 

One component of the ICS that 

is of particular interest to industry 
is the following question — Is this 
a good time to buy consumer 
durables like vehicles, refrigerators, 
etc. compared to a year ago, or is 
this a worse time or is it the same? 
Answersto this question give us an 
idea of the proportion of house- 

holds that are inclined to increase 
their discretionary spending. 

What matters most is the cha- 
nge in direction that the answers 
take. Before the pandemic, on a 

net basis households thought it 
was a better time to buy durables 
and the trend was of a rising pro- 
portion of households stating that 
it was a better time. This was good 
for industry and it reflected the 
growing affluence and indulgence 
of Indian households. Then, when 

the pandemic struck, 

doing better than a year Negativity the trend reversed and 
ago and another 8 per regarding the proportion of house- 
centsaid theyweredoing discretionary holds that believed it 
worse. Therefore, on a spending is was a worse time rose 
net basis, 22 per cent of declining. It very sharply. But the 
the households reported was at its trend reversed quickly 

that they were doingbet- lowest since because of the precipi- 
ter than a year ago. In the pandemic tous nature of the fall. 
January 2023, 21 percent struck in On a net basis, even 
of households said that April 2020 now, more households 
they were doing better 
but 23 per cent said that they were 
doing worse. As a result, on a net 
basis, the proportion of households 

that were financially worse off 
exceeded those that stated that 
they were better off, by 2 per cent. 

While thisis a huge improvem- 
ent over the record during the peri- 
od after the onset of the pandemic, 

it is still in the negative zone. 
Before the pandemic, a similar 

27 per cent of households on a net 

basis were optimistic about their 

financial conditions a year into the 
future. In January 2023, on a net 

basis 6 per cent of the households 

were pessimistic about their finan- 

cial condition one year into the 
future. Less than 18 per cent expect 

an improvement and almost 24 per 

cent expect a worsening of their 
financial well-being a year into the 
future. This, again, is a major 

believe it is a worse time 
to buy durables. But the propor- 

tion of such households is drop- 

ping. Negativity regarding discre- 
tionary spending is declining. It 
was at its lowest since the pan- 

demic struck in April 2020. 

Two questions in the ICS relate 

to the economic and business 
environment. One has a one-year 
horizon and the other has a five- 
year horizon. On a net basis, more 
households are pessimistic about 

the future economic and business 
environment. All five indicators 
are in the negative on a net basis 
in this manner. 

Consumer sentiments are 
improving almost steadily. But 
there is still anot-so-small distance 
to cover before they revert to the 
pre-pandemic times. 
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FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 — Tel:044 4904 5000, Email:| cinfo@apolosindoorl. com, Website: Coan com 

{X_in million: r sh 5 ate a 0 al Results 0 arter a o ende 
SI | Parlicuars Three Months Year to date figures for | Year Ended (Rs. In Lakhs) 
No. Ended Nine months ended Standalone Consolldated 

37.12.2022] 30.09.2022]31.12.2021] 31.12.2022[31.12.2021 31.03.2022 Quarter | Quarter | Quarter [Nine months|Nino months] Year Quarter | Quarter | Quarter (Nine month Nine months| Year 
1 [Income Revenue from Ended Ended Ended Ended Ende Ended Ended Ended Ended Ended Ended Ended 

operations 22,609.36 1,074.79) 845.39) 25,138.91 2,874.36| 3489.43 PARTICULARS 31.12.2022 | 30.09.2022 | 31.12.2021 | 30.09.2022 ( 30.09.2021 | 31.03.2022 | 31.12.2022 | 30.09.2022 |31.12.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 
2 (Loss before tax #521) (158.52) (60.19) (324.14) (114.34)| (202.74) Unaudited)| (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited) |(Unaudited)|(Unaudited) |(Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
H Netloss forthe priodeer (4521)) (158.52) (60.19) (324.14) (114.34)| (202.74) Total income from operations (net) 6,860.39 | 6,268.56 [5,198.19|18,712.47(14,750.62| 19,939.19(10,981.91| 6,499.48 | 5,453.25 |23,256.66 | 15,308.23] 20,793.57 

income (retort | 00s] os 04d 124] 12s] am Other non operating Income 794.12] 2383 | 285.16] 859.52] 330.87] 356.39] 108.14] 73.40 | 64.10 269.54] 201.85] 277.08 
5 |Total comprehensive Total income 7,654.51(6,292.39 |5483.35[19,571.99|15,081.49|20,285.58| 11,090.05] 6,572.88 | 5,517.35 |23,526.20 | 15,510.08] 21,070.65 

income for the period/year| ~~ (45.18)| (157.83) (59.76) (322.90) (113.06) (201.09) Net Profit / (Loss) for the period 
6 | Paid-up equity share capital before Tax, E tional and/or Extraordi ite (face value of 10 each) 53.38 53.38 37.47 53.38 37.47 37.47 = Pratt] Los) for the period — —— items) 660.11 417.81 326.22) 1,415.60] 1,016.59 1,278.72 12.02| 357.52 9.99 687.23 520.60 715.07 

7 | Other equity 2,920.68 2,965.85 1,368.62 2,920.68 1,368.62 1,210.46 ~ © y 8 |Net worth 2974.06] 3019.23 1406.08 2974.06 1.406.08| 1247.93 {after Exceptional and/or Extraordinary items) 660.11 417.81 326.22| 1,415.60| 1,016.59 1,278.72 968.43| 442.37 456.05 | 1,792.37 | 1,281.23| 1,761.88 

9 |Eamings per share Net Profit / (Loss) for the period after tax 
faa vale of © 10 each) (after Exceptional and/or Extraordinary items) 510.21| 318.26 | 286.29 1,087.06 795.52] 1,024.00] 809.36| 353.94 412.60 | 1,487.46| 1,058.57 1,480.56 

i) Basic 235)  @oan| (032 wr (730) (51.93) Total Comprehensive Income for the period 
(i) Diluted (2,35) (30,37) (10,32) (47.73) (17.30) (51.99) {comprising Profit/(Loss) for the period after and 510.21| 318.26 266.09 1,087.06 734.93] 1,073.42 756.69 340.88 292.40 | 1,441.36 945.55 1,479.17 

[Note : other Comprehensive Income (after Tax) 
1. The above is an extract of the detailed format of Undaudited financial results for quarter and nine months i i y 130.02] 130.02 130.02] 130.02] 130.02 130.02] 130.02 130.02 130.02 130.02 130.02 130.02 

ended 3 December 21 Jed ih the Stock Exchange under Regulation 52 of oe8l (List jd Other = — ars (he ue Rs . per share) 
sclosure uirement ulations, e rmt of the nancial results are available on amings Per are 8.) (Of R8.5/- eacl Ee ba CH i a pres on) a tea (not anmaaieed) 19.62| 1224 | 11.01] 41.80] 3059 39.38 31.12 1361 1587 | 57.20 40.71 56.94 

2. The above results have been reviewed by the audit committee and approved by the Board of Directors at 
their meeting held on 13 February 2023 Note: 

For and on behalf of Boarg of wie iid 1 The above results, duly reviewed by the Audit Committee, have been approved by the Board Of Directors in its meeting held on 13.02.2023. 
W Baverages Private Lim! 2. The above is an extract of the detailed format of Standalone and Consolidated Unaudited financial Results for the Quarter/Nine months ended 31st December 2022, filed with the Stock Exchange 

Dated : 13.02.2023 Laxml Narasimhan Kelshnamuring under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the Unaudited Financial Results for the Quarter ended 

Place : Gurugram {lenaging Disc] 31st December 2022 is available on the Stock Exchange websites (www.nseindia.com) and website of the Company (www.apollosindoori.com). 
3. The above results have been prepared in accordance with the Companies {Indian Accounting Standard) Rules, 2015 (IND AS) as prescribed under Section 133 of the Companies Act, 2013. 

, For and on Behalf of the Board 
Place: Chennai 
Date : 13.02.2023 G. Venkatraman 

Precot Precot Limited REL Revathi Equipment Limited 
oe reg 1oaamL co01100y oN Em = Regd. Office : Pollachi Road, Malumachampatti Post, Coimbatore - 641 050. Phone: +91-4226655111 

SF No.559/4, D-Block, 4% Floor, Hanudev Info Park, Nava India Road, Udslyampalayam, Colmbatoro - 641 028 REVIHIEGUIPMENTLNTED CIN NO:L29120TZ1977PLC000780 
Tel: 0422-43210 Fax: 04224321200 Email: secretary@precol.com Website: www.precot.com STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 (Rs. In Lakhs except per share datz) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 STANDALONE CONSOLIDATED 
(Rs in Lakhs sl particu Quarter Ended Nine months Ended | Year Ended Quarter Ended Nine months Ended |Year Ended 

Corresponding |. Corresponding | (oo No. ariouers stDac | 30 Sept | 3tstDec | 31stDec | SlstDec | dlstMar | 3istDec | 0trSept| 3tstDec | 31stDec | 1stDec | 3stMar 
Quarter | 3 months ended Quarter | 3 months ended 2022 2022 201 22 2021 2022 2022 2022 201 2022 221 2022 

: : months : : months (Unaudited){ (Unaudited)] (Unaudited) | (Unaudited)| (Unaudited)| (Audited) |{Unaudited)|(Unaudted) (Unaudited) |(Unaudited)| (Unaudited) | (Audited) 
ended in the previous ended ended | inthe previous ended 

Particulars year year 1.| Total Income from Operations (nef) 2,432.44] 1,931.63] 2,200.43 | 5,644.19] 6,888.97] 10,597.88 | 12,787.11 [12,769.16] 3,971.87 | 30,697.52]12,874.40| 18,962.01 

31-Dec-22 31-Dec-21 31-Dec-22 |31-Dec-22| 31-Dec-21 31-Dec-22 2.| Net Profit/(Loss) for the period before tax 320.37] 102.36] 110.54 | 424.63] 712.33] 1,670.64 | 1,086.41] 1,268.70] 132.40 2,635.06] 1,081.48] 1,779.73 

Unaudited Unaudited 3. | Net Profit/{Loss) for the period after tax 191.28] 84.88] 79.52 | 239.05] 482.29] 1,124.67] 267.56) 1,361.88] 60.97] 1,709.14] 611.82] 1,311.72 

Standalone Consolidated 4.| Total Comprehensive Income for the period 

Total income 22,845.79 28.234.91| 71,935.68 22,845.79 2823491] 71,035.68 {Comprising Profit/(Loss) for the period 195.46] 88.87] 79.00| 251.58 480.97] 1,141.37| 286.64| 1,401.49 63.60] 1,812.17] 621.02] 1,350.98 

Net profit/(Loss) for the period (after tax) and other Comprehensive 
(before tax and exceptional items) (3,669.70) 4,426.64] (2,193.20)] (3,669.70) 442664] (2,193.20) Income (after tax) 

Net profit/(Loss) for the period before tax 5.| Equity Share Capital 306.70] 306.70] 306.70 | 306.70] 306.70] 306.70] 306.70] 306.70] 306.70| 306.70) 306.70] 306.70 
(after exceptional items) (3,669.70) 4426.64] (2,193.20){ (3,669.70) 4,426.64] (2,193.20) 6.| Reserves (excluding Revaluation Reserve) 

Net profit/(Loss) for the period after tax as shown in the Audited Balance Sheet h - - h -| 19103.74 - - - - -| 19267.99 
(after exceptional items) (2,793.76) 342014] (1,711.85)] (2,793.76) 3420.14] (1,711.85) of the previous year 

Total Comprehensive income for the period . i i (comprising profit (058) for he period after tx) 7.] Earnings per equity share 6.24 2.77 2.59 7.79] 15.73 36.67 8.72] 4440 199] 5573] 19.95] 4277 

and other Comprehensive income (after tax) ) (2,815.77) 3348.92] (1,777.42)| (2815.77) 334892 (1,777.42) Notes: 

Equity Share Capital 1,200.00 1,200.00f 1,200.00) 1,200.00 1,200.00] 1,200.00 1) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other 
Other Equity - - - - - - Disclosure Requirements) Regulations, 2015. The detailed unaudited financial results and this extract were reviewed and recommended by the audit committee and 
Earnings Per Share of Rs.10/- each approved by the board of directors of the company at their respective meeting held on February 13, 2023. The full format of the Quarterly / Annual Financial Results are 
(Basic & Diluted) (23.28) 2850] (427) (2328) 2850] (14.27) available on the websites of the Stock Exchanges www.nseindia.com and www.bseindia .com and in company's website www.revathi.in. 
Notes: 2) The unaudited financial results, for the quarter and nine months ended December 31, 2022 have been reviewed by the auditor and expressed an unmodified opinion on the 
The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under regulation 33 of the SEBI unaudited financial results. 

{Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the 

company's website (www.precot.com) and Stock Exchange website (www.nseindia.com). For and on behalf of the board 
For Precot Limited Abhishek Dalmia 

Place : Coimbatore Ashwin Chandran (DIN : 00001884) Date : 13th February 2023 Executive Chairman 
Date : 13.02.2023 Chairman & Managing Director Place : Chennai DIN: 00011958 
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- — - - 2 L_GUBGVEGENDE TeV LODE OSULD BS] 5 | pius smmgSpmme Gomes siflamer ere « J (sh (ali (sme (Bol Py s ) A oe oes mee ; ” N CUED FFT 5. 6VL_medlesT, 9 TeH6YH {pins sr0ssipe aflses Gar omb/ (Bev b) who 
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CHENNAI MEENAKSHI MULTISPEGIALITY HOSPITAL LIMITED Lue Geum & Camm Lee SIG Z 
(Formerly Known as Devaki Hospital Limited) CIN:L72300TN1998PLC041360 

. Apollo Sindoori ufle) aginst : 2 GFar Guatagal, Ser Sard, ersut.43/5, difiiad sree, gui oiled, Qeaiamer - 600006. 

. CIN: L85110TN1990PLC019545 . pakiy @zn.Gu.:044 49045000, dleierg si: info@apollosindoori.com, @sswmugsTid: www.apollosindoori.com 
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Ph: +91 44 42938938, Fax: +91 44 24993282, Email: cmmhospitals@gmail.com, _ _ _ (5. R85) 

Website: www.cmmh.in Bef Shieh _ _ GICLEE _ _ _ 
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Extract of Unaudited Financial Results (Standalone) alunnisat 31122022 | 30.00.2022 | 31122021 | 3000022 | 30092021 | 31.03.2022 | 31.12.2022 | 30.09.2022 | 31122021 | 30092022 | 30092021 | 31.03.2022 
for the Quarter and Nine Months ended 31st December, 2022 {Unaudited)| (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited) |(Unaudited)| (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited) 

(Rupees in Lakhs) Qewshur Geir eyed Glorgs amor (Hern) 6,860.39 | 6,268.56 [5,198.19 [18,712.47 14,750.62 [19,939.19(10,981.91| 6,499.48 | 5,453.25 | 23,256.66 | 15,308.23 | 20,793.57 
Quarter ended Nine months ended Year ended : . . 

PARTICULARS 31122022 | 20002002 | 31122021 3112.0022 31-12.0021 31.03.0022 Qawsburpm Sm eipLomaTD 794.12 23.83 | 285.16 859.52 330.87 356.39 108.14 73.40 64.10 269.54 201.85 277.08 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited QUITS UHLITEITLD 7,654.51] 6,292.39 [5,483.35(19,571.99| 15,081.49 |20,295.59| 11,090.05] 6,572.88 | 5,517.35 | 23,526.20 | 15,510.08 | 21,070.65 
Total Income from Operations (net) 772.47 718.67 708.15 213393 247842 317753 Bésmasdinenar Her orh/ (Fai) (if), cldaladsmer 
et Profit (Loss) from Ordinary Activities 37.54 2261 17.91 63.71 440.42 397.59 LmiLh/ DIEING) DIETS RIESE (pat) 660.11| 417.81 | 326.22] 1,415.60 1,016.59 | 1,278.72 12.02] 357.52 9.99 687.23 520.60 715.07 

Net Profit { (Loss) from Ordinary Activities afléE yar Péstagdinamsn Her Gamin/(pagi) Berto 5754 2261 er 6371 “4042 597.59 Ahan nh org) naman arene Gary | 660.11] 417.81| 326.22| 1415.60 1016.59 | 1278.72 968.43) 442.37 | 456.05| 1,792.37 | 1,281.23 | 1,761.68 
ul gl THEG 

Total Comprehensive Income for the period 37.54 22.81 17.91 63.71 440.42 399.35 afée Sort GaarasSparen Ber Gm (BeRLD) 

eC por share) 746.89 746.89 746.89 746.89 746.89 746.89 (eeloncson win oisoe BEnsEEN iD Hai) 510.21| 318.26 | 286.29| 1,087.06] 79552 | 1,024.00] 809.36] 353.94 | 412.60| 1,487.46 | 1,058.57 | 1480.56 

Ee en a Beant tare Qurks are: agarord 
Earings Por Share (EPS) (No Armualing) (nasser Garb (sabi) o sensu 510.21| 318.26 | 266.09] 1,087.06] 734.93 | 1,073.42] 756.69] 340.88 292.40| 1,441.36 | 945.55 | 1479.17 
(Face value of Rs.10/- per share) 050 030 ona 085 S90 a (sufléig War) wpmid Gar slifleursor sugsLomeurtd (sufi lev) 

Bed ES in Bay 050 030 824 085 390 32 10 Uri ees (wpe why eae URSHED 5.5) 130.02] 130.02 | 130.02] 130.02] 130.02 130.02] 130.02 130.02] 130.02] 130.02 130.02 | 130.02 

Notes: SG A) pr dhe 5) 19.62] 1224| 11.01] 41.80] 3059| 39.38 31.12 1361 15.87 57.20 40.71 56.94 
1. The above results have been reviewed and recommended for adoption by the Audit Committee and approved by ka oo! 25 [go  SIDD 

the Board of Directors at their meeting held on 13th February,2023. rw 

2. The above is an extract of the detailed format of Financial Results for the quarter / nine months ended on - Ghee SEES: Ble Ylgesat atb@usflu Ten sailsme Ggeumsd ulema Gein 13.02.2023 Sen Bol Glubm Qué gsr ast Gu 8m CL Sled BULGED SSSI LE]. . 

31.12.2022 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure 2 Goud (uCiguwisd sLELUTGET HDI Qousflu® Gagomauesa) sllglesot 2015 alld] 33-wor ip ono es ara Berehdled pda Qainiud Garam mana) / SOULS! TSE EESTEr pour 31, 2022-sb 

Requirements) Regulations, 2015. The full format of the quarter / nine months ended Financial Results are available sonia Geiwiu rs saflgdlurien upg peLEmanbs Hofman Geass aire aamGsehé-al Goamugend www.nseindia.com whmh swGUTdsT Gem Somib 
on the Stock Exchange Website (www.bseindia.com) and on the Company's website {www.cmmh.in) www.apollosindoori.com-sb Hebb. Co Ce i . . Ce . Co i 

3. CupeHiIlL yeast s6uaflseflar eb 2013, Gfley 133-af &i) swbusilsaiear elds (Indian Accounting Standard) (IND AS) 2015-6 GBI Gear Lig swim QEwnulii ip (és ma). 
For and on behalf of Board of Directors of : Pp - PY “ 

CHENNAI MEENAKSHI MULTISPECIALITY HOSPITAL LIMITED i i Quégpie eyeipers sss sire 
Place: Chennai R GOMATHI Qi 1b: Qsstiemer G.QleuniisLymLoedt, 
Dated: 13th February, 2023 MANAGING DIRECTOR mpmei: 13.02.2023 BSG 


