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BINDISHA SARANG

September 15 is the deadline for paying
the second instalment of advance tax.
This is income-tax (I-T) taxpayers need
to pay every quarter, instead of a lump
sum at the end of the year.

Ashutosh K Srivastava, senior asso-
ciate, SKV Law Offices, says, “The tax
has to be usually paid when income is
earned. Nonetheless, according to the
I-TAct, the taxpayer has to estimate his
income for the entire financial year.
Based on that, he/she pays tax at spe-
cific intervals.”

Pratyush Miglani, managing part-
ner,Miglani Verma&Co., says, “Paying
a huge amount of tax at one go can be
burdensome. The concept of advance
taxwas introduced to reduce the finan-
cial pressure on taxpayers.”

Whoneeds topay
Every taxpayer,
irrespective of
whether he/she is
salaried, manages
a business, or is a
professional, and
whose estimated
tax liability in a
financial year is
~10,000 or more,
must pay advance
tax.

Maneet Pal
Singh, partner, IP Pasricha & Co, says,
“In the case of salaried individuals, the
employer deducts tax at source for
‘Income from Salary’. Hence, the tax-
payer has to pay advance tax only if
he/she earns any other income, apart
from salary, which is not reported to an
employer.”

Salaried taxpayers, who have other
income, such as rent, interest, and div-
idend, should declare it to their
employer.

Ankit Jain, partner, Ved Jain &
Associates, says, “In such a case, the
employer will deduct higher tax
deducted at source (TDS) on such

income and deposit it with the govern-
ment on the employee’s behalf.”

Thosewhobelong to the business or
professional class and are eligible to the
presumptive tax schememay also need
to pay advance tax.

“Unless a taxpayer avails of the pre-
sumptive scheme under Section
44AD/44ADA, he/she must pay
advance tax under Section 208,” says
Miglani.

As for non-resident Indians (NRIs),
Miglani says, “Nowhere does the Act
speak specifically about advance taxa-
tion for NRIs. Therefore, they are cov-
ered under Section 208 itself. In other
words, they will also be liable to pay
advance tax if their tax liability in India
exceeds ~10,000 in a financial year.”

Senior citizens without any income
chargeable under the head ‘Profits and
gains from business or profession’ are
exempt from paying advance tax.

“Senior citizenswho have only pen-
sion and interest income during the
year don’t have to pay advance tax,”
says Singh.

Payontime
Failure to pay advance tax on time
results in interest charges being levied
under Sections 234B and 234C at 1 per
cent simple interest per month or part
of a month.

“If there is a shortfall in the payment
of advance tax, then interest is levied

on the unpaid amount,” says Singh.
“Evaluate your advance tax liability

and pay it on time, even if you have
missed out on paying the first instal-
ment, to avoid further interest liability,”
observes Srivastava.

Points tokeep inmind
Advance tax has to be paid on esti-
mated current income.

Soayib Qureshi, associate partner,
PSL Advocates & Solicitors, says, “The
taxpayer is not required to submit any
estimate or statement of income to the
tax authorities. Tax can be computed
on the current income (estimated by
the taxpayer) at rates in force during
the financial year.”

While calculating advance tax,
adjustment can be made for any TDS
deducted.“The tax liability is also cal-
culated after factoring in deductions
available under Sections 80C, 90, 90A,
etc,” says Miglani.

Qureshi informs that taxpayers can
claim a refund on excess advance tax
by filling and submitting Form 30.
Remember that the I-T return can’t be
filed until the year’s tax liability has
been paid entirely.

According to Singh, “Both com-
panies and those taxpayers who are
liable to a tax audit must pay advance
tax online. All others can deposit the
tax either online or physically through
a bank branch using Challan No. 280.”

Doesyourtaxliabilityforyear
exceed~10K?Payadvancetax

YOUR
MONEY

While NRIs are liable
to pay advance tax,
senior citizens with
pension and interest
income are exempted

Stay invested in SP Group
stocks, say analysts
NIKITA VASHISHT
New Delhi, 5 September

S hares of Shapoorji Pallonji Group
companies cracked on the
bourses onMonday—a day after

the group scion Cyrus Mistry’s (in pic-
ture) untimely death.

Eureka Forbes shares, where
Shapoorji Pallonji & Company held
nearly 9 per cent stake at the end of the
April-June quarter, fell 1.06 per cent to
~489 apiece on the BSE. By comparison,
the benchmark BSE Sensex index rose
0.75 per cent.

Those of Sterling & Wilson
Renewable Energy (RE) and Forbes &
Company, meanwhile, slipped 0.6 per
cent and 5 per cent, respectively.

Shapoorji Pallonji & Company held
25 per cent stake in Sterling & Wilson
RE at the end of June, while Cyrus
Pallonji Mistry and Pallon Shapoor
Mistry, in their individual capacity, held
0.38 per cent stake each.

As regards Forbes & Company,
Shapoorji Pallonji & Company held
72.56 per cent stake at the end of June,
reveals the shareholding pattern data.

Mistry, a high-profile Indian-born
Irish businessman and former chair-
man of Tata group, died in a road acci-
dent on Sunday in Maharashtra’s
Palghar district. While analysts see the
development as sentimentally negative,
they advise investors to stick around in
fundamentally strong companies.

“The companies are being run by
professionals, but investors need to
trackwhowill succeedMistry.He is sur-
vived by his two sons, but we don’t
know if they are ready to take charge,”
saysDevenChoksey,managing director,
KRChoksey Investment Managers.

The succession plan is ambiguous
right now, but investors should stay put
in these stocks, and avoid taking an
impulsive decision, he adds.

Mistry was the first non-Indian cit-
izen to lead Tata Group, and was the
sixth and youngest chairman of the
Indian business conglomerate. He took
over after Ratan Tata retired in
December 2012. Mistry is survived by
two sons and his wife Rohiqa Chagla.

According to analysts, Mistry was
only acting as a promoter in these listed
companies, while the day-to-day func-
tioning rested with professionals.
Hence, they don’t anticipate serious
implications of his demise on the com-
panies’ future trajectory.“Themovewill
have an impact as hewas seen as some-
onewho steered the group out of a debt
trap. Historically, such large groups
have second and third lines of com-
mand in place. So, we could see a knee-
jerk reaction, but it should settle down,”
saysAmbareeshBaliga, an independent
market analyst. He suggests investors

persist, but avoid buying on dips.
From a long-term perspective,

Chokkalingam G, founder and chief
investment officer at Equinomics
Research & Advisory, says it is easy for
such large, professionally-managed
groups to attract talent from
themarket.

“Talent acquisition is a problem of
mid- or small-sized companies.
However, an evolving institution can
always successfully hunt for manage-
ment. Therefore, investors should hold
the stocks based on their
fundamentals,” he adds.

So far this calendar year, shares of
Sterling & Wilson RE and Forbes &
Companyhave slipped 21.6 per cent and
93 per cent, respectively, on the BSE.
Those of Eureka Forbes, which got
listed on the exchange onMarch 16 this
year, however, were up 4 per cent to
date.By comparison, the BSE 500 index
climbed 2.6 per cent, and the bench-
mark BSE Sensex added 1.5 per cent,
shows ACE Equity data.

Advise not to be impulsive even if succession plan is still ambiguous

Blue Jet Healthcare files for IPO
Mumbai-based Blue Jet
Healthcare, a specialty
pharmaceutical (pharma)
company, has filed a draft
red herring prospectus with
the markets regulator
Securities and Exchange
Board of India to launch an
initial public offering

(IPO).The issue will comprise
a secondary sale of 21.7
million shares by promoters.
Blue Jet isn’t looking to raise
any fresh shares from the
IPO. Market sources said the
issue size could be between
~1,800 crore and ~2,100
crore. BS REPORTER

Paytm shares drop after ED raid
SharesofOne97
Communications(Paytm)on
Mondaydroppedasmuchas
6.4percentafterthe
EnforcementDirectorate
conductedsearchesat its
offices inacasepertainingto
irregularitiesat lending
applicationscontrolledby

Chineseentities.Itsstock
droppedtoanintradaylowof
~681.2beforeclosingat
~708.6,down2.6percentover
itspreviousday’sclose.Paytm
hassaidit is“supportinglaw
enforcementagenciesthatare
investigatingaspecificsetof
merchants”. BS REPORTER

WAIT & WATCH

Compiled by BS Research Bureau Source: Bloomberg, exchange

Change %
(as on Sep 5) CMP ( ~) 1D YTD

Forbes & Co 716.2 -4.9 61.2

GokakTextiles 29.6 5.0 -2.2

Eureka Forbes 488.9 -1.1 -

Sterling and 300.6 -0.7 -21.4
Wilson Renewable

S&P BSE SENSEX 59,246.0 0.8 1.7

S&P BSE 500 24,376.1 0.6 2.4

KEY POINTS ON
ADVANCE TAX
nYoumustpay15percentof
yourtotal taxliabilitybyJune15,
45percentbySeptember15

nByDecember15,youmustpay
75percent,andbyMarch15
100percent

nApenalchargeofone
percentsimpleinterestper
monthis leviedonunpaid
advancetax

nBothTDSanddeductionscan
befactoredinwhilecalculating
advancetaxliability

nTaxpayerscanclaimrefund
onexcessadvancetaxby
submittingForm30
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ெப�க��, ெச".6–
ெப�க��#$ ைவ' 

()' ப*+-), ெவ/ள1+) 
23'டைர1 த/89 ெச$ற ெப;  
<$க=ப1ைத1 ெதா'டதா) 
<$சார= தா?@ உ-BழDதாE. 
ெப�க�� ! கட$த &ல 
நா*களாக கனமைழ ம012 
இ45ட6 74ய மைழ ெப9: 
வ�<ற:. ?0@5Aள ஏCகA 
Dர2Fயதா! பல பGHகA ம012 
IJ<ய சாைலகA ெவAளLH! 
MN<5Aளன. 
ெப�க�� &LதாOரா ! வPLQP 
ேகா4 அ�ேக உAள பGHU! கட$த 
&ல நா*களாக ெப9த கனமைழயா! 
ெவAள2 VN$:Aள:. அ�G உAள 
தWயாP பAXU! DPவாக FC ! 
பYயா0@ வ$த அ<லா  எ6பவP 
ேந01 (H�க*<ழைம) இர] 9.30 
மYயள ! ேவைல I4$: ab 
H�2FனP. 
அ<லா a*bJG அ�<!   
சாைல Icவ:2 ெவAள2 
VN$H�dப தா!     அவeைடய 
f7*டP பcதைட$த:. f7*டைர 
ேபல6f ெச9வத0காக அ<லா 

த6 அ�<! இ�$த g6க2பLH! 
சா9$தாA. g6க2பL:ட6 ெதாடPO 
ெகாhடதா!, g6சார2 தாJ< 
உUCழ$தாP. 
அ$த வjயாக ெச6ற ஒ�வP, 
அ$த ெபhைண தைரU!  c$: 
<டdபைத பாPL: ஒU*m!b 

காவ! Dைலய ேபாnஸாP ச2பவ 
இடL:JGp ெச61 உடைலJ 
ைகdப0@ Fேரதd பCேசாதைனJG 
அqdF ைவLதனP. 
பய�கர இ4 இ4LதH! g6சார 
க2FகX6 வயPகA அ1$: 
 c$தன. இதனா! தhrC! 
g6சார2 பா9$: அ<லா 
மரணமைட$தாP. g6க2FகA 
சCயாக பராமCJகdபட !ைல 
எ61 TV9 கனடா ெதாைலJகா*& 
D1வன2 G0றuசா*4ய:.
ெபfேகா2 D1வனLH6 
(ெப�க�� fேட* எலJ*C&*4 
சdைள க2ெபW) v: அ<லா 6 
த$ைத ேசாமேசகP அXLத OகாC6 
அ4dபைடU!  எஃdஐஆP பH] 
ெச9யdப*ட:. 
ெப�க�� ! கட$த &ல 
நா*களாக கனமைழ ம012 இ45ட6 
74ய மைழ ெப9: வ�<ற:. 
?0@5Aள ஏCகA Dர2Fயதா! பல 
பGHகA ம012 IJ<ய சாைலகA 
ெவAளLH! MN<5Aளன. நகC! 
நாைள(Oத6<ழைம) வைர மைழ 
z4JG2 என இ$Hய வாWைல 
ஆ9] ைமய2 கYL:Aள:. 

�.125 ேகா� க��ட"க#:
$டா%& 'ற)* ைவ-தா0...

(1= ப?க1 ெதாடE9H)
அள ! 5.1 <.v. ெதாைல }�$: 
zைரJ ெகாhb வ$: <AXJGள2 
ேவளாhைமJ க!~CJG உ*ப*ட 
இடLH! 8 zPLேதJகL ெதா*4கX! 
?மாP 14 ல*ச2 }*டP zைர ேசgL: 
700 ஏJகP Dல2 பாசன வசH ெப12 
வைகU! 12 ேகா4ேய 90 இல*ச2 
�பா9 மHdm*4லான H*ட2;   
என ெமாLத2 125 ேகா4ேய 28 
ல*சL: 50 ஆUர2 �பா9 மHdm*4! 
I4]0ற H*டd பYகைள 
IதலைமpசP Hற$: ைவLதாP.   
இ$த DகNp&U!, ேவளாhைம - 
உழவP நலL:ைற அைமpசP எ2.ஆP.ேக. 
ப6�Pெச!வ2, தைலைமp ெசயலாளP 
ெவ. இைறய6O, ேவளாhைம உ0பLH 
ஆைணயP &.சமயMPLH, ேவளாhைம 
இயJGநP ஆ.அhணா:ைர, 
ேவளாhைம  0பைன ம012 
ேவளாh வYகL :ைற இயJGநP 
ச.நடராஜ6, ேதா*டJகைல ம012 
மைலdபUPகA :ைற இயJGநP இரா.
F�$தாேத , ேவளாhைமd ப!கைலJ 
கழக :ைணேவ$தP ெவ.�தால*?g, 
ேவளாhைமd ெபா@Uய! :ைற 
தைலைமd ெபா@யாளP இரா.I�ேகச6 
ம012 அர? உயP அ�வலPகA கல$: 
ெகாhடனP.   

ெச$ைன, ெச". 6–  
த<ழக= KLவM= 51 3'OறP 

ச�க�க8) காQயாக உ/ள 
64 தTெசய) பத#கU?* 
ேதEத) நட1MவதTகான 
அY#"ைப த<ZநாO 3'OறP 
ச�க�க8$ ேதEத) ஆைணய= 
ெவ8-'O/ளM.   
இ: G@L: ேதPத! 
ஆைணயP தயான$L க*டாCயா 
ெவXUடdப*bAள அ@JைகU! 
7@U�dபதாவ::–  

தைலவE, Mைண1தைலவE 
7*bற]p ச�க�கX6 பHவாளP 
க*bdபா*46 �N வ�2  �:நகP 
மாவ*ட2 சLHரdOXய�Gள2 
ெதாடJக ேவளாhைம 7*bற]J 
கட6 ச�கLH0G ெச6ைன 
உயPzHம6ற ம:ைரJ<ைள 
�PdபாைணU6ப4 தைலவP 

ம012 :ைணLதைலவP ேதPத�JG 
H*ட2 அ@ Jகdபb<ற:. 
அத6ப4 ேதPத! 12–$ேதH அ61 
நைடெப12.   
ைகLத@ :ைற, ெதாj! 
வYகL:ைற, சMக நலL:ைற, 
v6வளL:ைற, ப*bவளPp&L:ைற 
ஆ<ய 5 :ைறகX6 �N வ�2 38 
7*bற]p ச�க�கX! 30 தைலவP 
ம012 9 :ைணLதைலவP பத  
கா}Uட�கeJகான ேதPத! 
12–$ேதH அ61 நைடெப12. 
ேம�2 ைகLத@ :ைற, v6வள2 
நலL:ைற ஆ<ய :ைறகX6 �N 
வ�2 4 ச�க�கX! 3 தைலவP 
ம012 3 :ைணLதைலவP கா} 
இட�கeJகான ேதPத! அJேடாபP 
7–$ேதH அ61 நைடெப12.   

^Eவாக?*L உ_"`னEக/ 
ைகLத@ :ைற, ெதாj! 

வYகL:ைற, சMக நலL:ைற, 
v6வளL:ைற, ப*bவளPp&L:ைற 
ஆ<ய 5 :ைறகX6 �N வ�2 
12 7*bற]p ச�க�கX! 17 
DPவாகJGc உ1dFனPகA 
கா} இட�கeJகான ேதPத! 
H*டLHைன ஆைணய2 வழ�< 
5Aள:. அவ0@! 5 இட�கA 
ெபhகeJG2, 3 இட�கA 
ஆHHரா டP– பழ�G4Uன�JG2 
ஒ:Jகdப*bAள:. இத0கான 
ேவ*O மqதாJக! 22–$ேதH 
அ612, பC�லைன 23–$ேதH 
அ612, H�2பd ெப1த! ம012 
இ1H ேவ*பாளP ப*4ய! 24–
$ேதH அ61 ெவXUட]2, 
ேபா*4U�dF6 29–$ேதH அ61 
வாJGdபH]2, வாJG எhYJைக 
ம012 I4] அ@ dO 30–$ேதH 
அ612 நைடெபற உAளன எ61 
7றdப*bAள:. 

51 ���ற� ச!க!க#$ 64 பத'க()*   
ேத,த$ நட/0வத3கான அ:';< ெவ#>�

ெச$ைன, ெச".6–
ெச$ைன மாநகரா'H?* 

உ'ப'ட ப*+க8) b.33.57 
ேகாe ம+"('e) 3Oதலாக 5 
ஆ-ர1M 594 g+ய ெத�#ள?* 
<$க=ப�க/ மT_= 85 உயE 
ேகாgர <$#ள?*க/ அைம?க 
நடவe?ைக எO?க"ப'O/ளM. 
இ:G@L: ெச6ைன மாநகரா*& 
ெவXU*bAள ெச9HJG@dF! 
7@U�dபதாவ::– 
ெச6ைன மாநகரா*&U6 
g6:ைறU6 Mலமாக 2,91,415 
ெத�  ளJGகA பராமCJகdப*b 
வ�<ற:. இைவ அைனL:2 g6 
ேசgdO வைக எ!.இ.4 ெத� 
 ளJGகளாG2. 
நகரா*& DPவாகL:ைற 
அைமpசP ேக.எ6.ேந�, 2022-–23–2 
ஆh40கான மாWய ேகாCJைகU! 
ெச6ைன மாநகரா*&U6 
 CவாJகdப*ட பGHகX! உAள 
வளPp&யைட$த பGHகA, ேபாHய 
ெவXpச2 இ!லாத பGHகA ம012 
இ�A VN$த பGHகX! DPபயா 
H*டLH6�N OHய g6 ளJGகA 
அைமJகdபb2 என அ@ LதாP. 
அதைனL ெதாடP$: 
ெபhகX6 பா:காdF0காக 
உ�வாJகdப*ட DPபயா H*டLH6 
�N ெச6ைன மாநகரா*&U! 
 CவாJக2 ெச9யdப*ட 
பGHகX! ெத� ளJGகA 

 bப*ட பGHகA, ெப�நகர 
ெச6ைன காவ!:ைறUனரா! 
பC$:ைரJகdப*ட இட�கA 
ம012 ெச6ைன மாநகரd 
பGHகX! ேபாHய ெவXpச2 
இ!லாத பGHகX! �.33.57 ேகா4 
மHdm*4! 5,594 OHய ெத� 
 ளJG g6க2ப�கA ம012 85 
உயP ேகாOர g6 ளJGகA அைமJக 
ஒdப�கA இ1H ெச9யdப*b 
பYகA நைடெப01 வ�<6றன. 
இவ0@! ெச6ைன மாநகரா*&U6 
சாPF! ேம0ெகாAளdப*ட 
கள ஆ9 ! மாநகரா*&5ட6 
இைணJகdப*ட பGHகX! 
ெத� ளJGகA அைமJகdபடாம! 
 bப*ட பGHகA கhட@யdப*b 
g6ேசgdO எ!.இ.4. 
 ளJGகA அைமJக நடவ4Jைக 
ேம0ெகாAளdப*ட:. 
மாநகரா*&5ட6 இைணJகdப*ட 
மhடல�களான H�ெவா0@�P, 
மண}, மாதவர2, அ2பLQP, 
வளசரவாJக2, ெப��G4 
ம012 ேசாj�கந!~P ஆ<ய 
மhடல�கX! DPபயா H*டLH6 
�N �.4.82 ேகா4 மHdm*4! 
 bப*ட இட�கX! 1104 
g6ேசgdO எ!.இ.4.  ளJGகA 
அைமJG2 பYகA நைடெப01 
வ�<6றன. 
ேம�2, ெச6ைன ெப�நகர 
காவ!:ைறU6 சாPF! மாநகC! 

பா:காdO க�H g6 ளJGகA 
அைமJக அ@]1Lதdப*bAள 
இட�கX! 696 எ!.இ.4. 
ெத� ளJGகe2, 49 உயPேகாOர 
எ!.இ.4. g6 ளJGகe2 
அைமJG2 பYகA �.6.01 
ேகா4 மHdm*4! நைடெப01 
வ�<6றன. 

M�"`e1த 
<$க=ப�கைள மாTY...
இேதேபா61, ெச6ைன 
மாநகரா*& g6:ைற ம012 
ெபா:மJகXடg�$: ெபறdப*ட 
ேகாCJைககX6 அ4dபைடU! 
பா:காdO க�H, ேம�2 3 ஆUரL: 
794 g6ேசgdO எ!.இ.4. 
ெத� ளJGகe2, 36 உயPேகாOர 
எ!.இ.4.  ளJGகe2 அைமJG2 
பYகA DPபயா H*டLH6 �N 
�.22.73 ேகா4 மHdm*4! 
நைடெப01 வ�<6றன. 
ேம�2, ெச6ைன மாநகரா*& 
பGHகX! gக]2 :�dF4Lத, 
உயர2 Gைறவான 1997 ெத� 
 ளJG g6க2ப�கA OHய 
g6க2ப�களாக மா0@யைமJக 
DPபயா H*டLH6 �N �.7.53 ேகா4 
மHdm*4! ஒdப�கA ேகாரdப*b 
இ1H ெச9யdப*bAள:. பYகA 
 ைர ! ெதாட�கdபட உAளன. 
இ�வா1 அ$த ெச9HJG@dF! 
7றdப*bAள:. 

�.33.57 ேகா�46 ேம9; 5594 ெத?@ளBC 
D&க;ப"க#, 85 உய0 ேகாJர D&@ளBCக#

ெப!க?@ ெவAள/C$ D��டைர தA#G ெசHற 
இளJ ெபK: MHசாரJ தா)N பOதாப மரணJ


