


 
 

 

 

LIMITED REVIEW REPORT  

 

Review Report to 

The Board of Directors 
Apollo Sindoori Hotels Limited 
Chennai – 600 034. 

 

We have reviewed the accompanying statement of unaudited standalone financial 
results of Apollo Sindoori Hotels Limited (“the Company”) for the Quarter ended 30th 
June 2020 (“the Statement”).  This Statement is the responsibility of the Company’s 
Management and has been approved by the Board of Directors.  Our responsibility is 
to issue a report on these financial statements based on our review.  

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the Statement, prepared in accordance with the applicable 
accounting standards and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as 
amended),  including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 

Place: Chennai 

Date: 11th September 2020 

For P.Chandrasekar LLP 
Chartered Accountants 
(Firm Regn. No.: 000580S/S200066) 

 

 

S.Sriram 
Partner 
Membership No. 205496 
UDIN: 20205496AAAADT3029 

 

S Sriram
Digitally signed 
by S Sriram 
Date: 2020.09.11 
15:26:32 +05'30'









 
 

 

 

LIMITED REVIEW REPORT  

 

Review Report to 

The Board of Directors 
Apollo Sindoori Hotels Limited 
Chennai – 600 034. 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of Apollo Sindoori Hotels Limited (“the Parent Company”) and its subsidiary (the 
Parent Company and its subsidiary together referred to as “the Group”), and its share of 
the net profit after tax and total comprehensive income of its jointly controlled entity for the 
quarter-year ended 30th June 2020 (“the Statement”), being submitted by the Parent 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,2015 (as amended).  

2. This Statement, which is the responsibility of the Parent Company’s Management and 
approved by the Parent Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act,2013, and other accounting principles generally accepted in India.  Our 
responsibility is to express a conclusion on the Statement based on review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities 
and Exchange Board of India (“SEBI”) under Regulation 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 (as amended), to the extent 
applicable, except in respect of the jointly controlled entity whose financial results have 
been presented to us by the Parent Company’s Management without limited review report, 
as mentioned in paragraph 6 below. 

4. The Statement includes the results of the following entities: 

Subsidiary 

Olive & Twist Hospitality Private Limited 

Jointly controlled entity 

Faber Sindoori Management Services Private Limited 

  



 
 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable accounting standards and other recognised accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015 (as amended), including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. We did not review the interim financial results of the subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenue of ₹153.05 
lakh, total net loss after tax of ₹152.13 lakh and total comprehensive loss of ₹152.13 lakh, 
for the quarter-year ended 30th June 2020, as considered in the consolidated unaudited 
financial results.  These interim financial results have been reviewed by other auditors 
whose report has been furnished to us by the Parent Company’s Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of the subsidiary, is based solely on the report of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

The consolidated unaudited financial results also include the Group’s share of net profit 
after tax of ₹235.15 lakh and total comprehensive income of ₹232.24 lakh for the quarter-
year ended 30th June 2020, as considered in the consolidated unaudited financial results, 
in respect of the jointly owned entity, whose interim financial results have not been 
reviewed by us.  These interim financial results have been furnished to us by the Parent 
Company’s Management without limited review report and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of the 
jointly controlled entity, is based solely on the Parent Company’s certificate and the 
procedures as stated in paragraph 3 above could not be performed by us. 

 

 

Place: Chennai 

Date: 11th September 2020 

For P.Chandrasekar LLP 
Chartered Accountants 
(Firm Regn. No.: 000580S/S200066) 

 

 

S.Sriram 
Partner 
Membership No. 205496 
UDIN: 20205496AAAADU7827 

 

S 
Sriram

Digitally signed 
by S Sriram 
Date: 2020.09.11 
15:28:08 +05'30'






